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ST. CATHARINES DOWNTOWN ASSOCIATION

Statement of Financial Position

As at December 31, 2024, with comparative information for 2023

2024 2023
Financial assets
Cash $ 247,623 $ 255,038
Accounts receivable (note 2) 21,961 38,588
269,584 293,626
Financial liabilities
Accounts payable and accrued liabilities 14,146 23,421
Net financial assets 255,438 270,205
Non-financial assets
Tangible capital assets (note 3) 1,465 9,432
Prepaid expenses 20,174 1,221
21,639 10,653
Commitments (note 6)
Accumulated surplus (note 5) $ 277,077 $ 280,858

See accompanying notes to financial statements.

On behalf of the Board:

Director

Director




ST. CATHARINES DOWNTOWN ASSOCIATION

Statement of Operations and Accumulated Surplus

Year ended December 31, 2024, with comparative information for 2023

Budget 2024 2023
(note 7)
Revenue:
Member levy (note 4) $ 407,497 $ 409,269 §$ 378,373
Government grants 14,400 53,155 10,601
Sponsorship revenue - 22,861 22,620
Event revenue - 6,574 9,207
Other income/recovery - 813 3,547
Total revenue 421,897 492,672 424,348
Expenses: (Schedule)
Administration 78,899 322,904 281,600
Amortization - 9,521 21,684
Events and member engagement 86,788 83,897 65,257
Finance — 11,425 12,967
Leadership and advocacy 86,677 9,641 6,137
Marketing and communications 110,818 40,286 31,958
Streetscape and sustainability 56,215 18,779 17,661
Total expenses 419,397 496,453 437,264
Annual (deficit) surplus 2,500 (3,781) (12,916)
Accumulated surplus, beginning of year 280,858 280,858 293,774
Accumulated surplus, end of year $ 283,358 $ 277,077  $ 280,858

See accompanying notes to financial statements.



ST. CATHARINES DOWNTOWN ASSOCIATION

Statement of Changes in Net Financial Assets

Year ended December 31, 2024, with comparative information for 2023

2024 2023
Annual deficit $ (3,781) $ (12,916)
Purchase of tangible capital assets 1,554 -
Disposals of tangible capital assets - 4,019
Amortization of tangible capital assets 9,521 21,684
Prepaid expenses (18,953) 165
Change in net financial assets (14,767) 12,952
Net financial assets, beginning of year 270,205 257,253
Net financial assets, end of year $ 255,438 $ 270,205

See accompanying notes to financial statements.



ST. CATHARINES DOWNTOWN ASSOCIATION

Statement of Cash Flows

Year ended December 31, 2024, with comparative information for 2023

2024 2023
Cash provided by (used in):
Operating activities:
Annual deficit $ (3,781) $ (12,916)
Items not involving cash:
Amortization 9,521 21,684
Gain on disposal of tangible capital assets - (3,481)
Changes in non-cash assets and liabilities:
Accounts payable and accrued liabilities (9,275) (30,954)
Accounts receivable 16,627 118,824
Provision for redemption of parking tokens - (394)
Prepaid expenses (18,953) 165
Net change in cash from operating activities (5,861) 92,928
Capital activities:
Proceeds from disposal of tangible capital assets - 7,500
Purchase of tangible capital assets (1,554) —
Net change in cash from capital activities (1,554) 7,500
Net increase in cash (7,415) 100,428
Cash, beginning of year 255,038 154,610
Cash, end of year $ 247,623 $ 255,038

See accompanying notes to financial statements.



ST. CATHARINES DOWNTOWN ASSOCIATION

Notes to Financial Statements

Year ended December 31, 2024

The St. Catharines Downtown Association (the "Association") was established by the Council of the
City of St. Catharines in 1973 pursuant to the Municipal Act. The Association has been entrusted with
the improvement, beautification and maintenance of municipally owned lands, buildings and structures
in the Association area, beyond such expenditures by the City of St. Catharines. The Association is
also responsible for the promotion of this improvement area for business and shopping. The Association
is financed by a special levy charged upon businesses in the improvement area.

1. Significant accounting policies:

The financial statements of the Association are prepared by management in accordance with
Canadian public sector accounting standards (“PSAS”) established by the Public Sector
Accounting Board of CPA Canada. Significant accounting policies adopted by the Association are
as follows:

(a) Basis of accounting:

The Association follows the accrual method of accounting for revenues and expenses.
Revenues are normally recognized in the year in which they are earned and measurable.
Expenses are recognized as they are incurred and measurable as a result of receipt of goods
or services and the creation of a legal obligation to pay.

(b) Government transfers:

Government transfers received relate to the assessment levy and operating grants.
Government transfers are recognized in the financial statements as revenues when the
transfer is authorized, any eligibility criteria are met and a reasonable estimate of the amounts
can be made except when, and to the extent that, stipulations by the transferors give rise to
an obligation that meet the definition of a liability. Government transfers that meet the
definition of a liability are recognized as revenue as the liability is extinguished.

(c) Otherincome:

Other income is reported as revenue in the period earned.



ST. CATHARINES DOWNTOWN ASSOCIATION

Notes to Financial Statements (continued)

Year ended December 31, 2024

1.

Significant accounting policies (continued):
(d) Non-financial assets:

Non-financial assets are not available to discharge existing liabilities and are held for use in
the provision of services. They have useful lives extending beyond the current year and are
not intended for sale in the ordinary course of operations.

(i)  Tangible capital assets:

Tangible capital assets are recorded at cost which includes amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The
cost, less residual value, of the tangible capital assets are amortized on a straight-line
basis over their estimated useful lives as follows:

Asset Useful life - years
Computers 3
Garbage receptacles 10
Holiday décor 5
Kiosks 20

(e) Use of estimates:

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the year. Actual results could differ from those
estimates.

Accounts receivable:

Included in accounts receivable are amounts representing a float for their gift card program in
the amount of $4,395 (2023 - $5,560).



ST. CATHARINES DOWNTOWN ASSOCIATION

Notes to Financial Statements (continued)

Year ended December 31, 2024

3. Tangible capital assets:

Balance at Balance at

December 31, December 31,

Cost 2023 Additions Disposals 2024
Computers $ 6,594 1,554 $ -3 8,148
Garbage receptacles 12,818 - - 12,818
Holiday decor 105,175 - - 105,175
Kiosks 12,423 - - 12,423
Total $ 137,010 1,554 $ -9 138,564
Balance at Balance at

Accumulated December 31, Amortization December 31,
amortization 2023 Disposals expense 2024
Computers $ 5,019 -3 1,664 $ 6,683
Garbage receptacles 12,818 - - 12,818
Holiday decor 97,318 - 7,857 105,175
Kiosks 12,423 - - 12,423
Total $ 127,578 -3 9,521 $ 137,099
Net book value Net book value

December 31, December 31,

2023 2024

Computers $ 1,575 $ 1,465
Garbage receptacles - -
Holiday decor 7,857 -
Kiosks - -
Total $ 9,432 $ 1,465

(a) Contributed tangible capital assets:

The Association received no contributed tangible capital assets in 2024 or 2023.

(b) Tangible capital assets disclosed at nominal values:

There are no tangible capital assets recognized at a nominal value.

(c) Write-down of tangible capital assets:

The Association has not recorded write-downs of tangible capital assets during 2024 or 2023.



ST. CATHARINES DOWNTOWN ASSOCIATION

Notes to Financial Statements (continued)

Year ended December 31, 2024

4. Related party transactions:

Transactions with related parties are measured at the carrying amount. During the year, the
Association recorded the following transactions with The Corporation of the City of St. Catharines:

Revenue:
2024 2023
Member levy collected on behalf of the Association $ 407,497 $ 407,497
Supplemental taxes 3,761 4,815
Taxes written-off (494) (34,248)
Vacancy recovery (rebates) - 1,556
Charity rebates (1,157) (1,049)
Other write-offs (338) (198)
$ 409,269 $ 378,373
5. Accumulated surplus:
Accumulated surplus consists of the following:
2024 2023
Surplus:
Invested in tangible capital assets $ 1,465 $ 9432
Reserve fund 275,612 271,426
Accumulated surplus $ 277,077 $ 280,858

The reserve fund is used to fund expenditures, normally of a capital nature, that are approved by
the Association. It is the policy of the Association to transfer the operating fund annual surplus or

deficit to the Reserve fund.



ST. CATHARINES DOWNTOWN ASSOCIATION

Notes to Financial Statements (continued)

Year ended December 31, 2024

6. Commitments:

The Association is committed under an operating lease for the rental of office space. Future
minimum lease payments under this operating lease are as follows:

2025 $ 16,608
2026 16,608
2027 8,304

$ 41,520

7. Budget data:

The budget data presented in these financial statements is based upon the 2024 budget approved
by the Board on January 29, 2024. Amortization and acquisitions of tangible capital assets were
not contemplated-on'development of the budget and, as such, were not provided on the statement
of changes in net financial assets.
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ST. CATHARINES DOWNTOWN ASSOCIATION

Schedule of Expenses

Year ended December 31, 2024, with comparative information for 2023

Budget 2024 2023
(note 7)
Administration:
Communications equipment 14,493 13,554
Supplies and other 4,329 6,504
Rent 22,151 18,818
Workplace safety 1,577 1,129
Insurance 2,434 4,353
Salaries and benefits 277,920 233,736
Write-offs 5,000 - 3,506
322,904 281,600
Events and member engagement:
Spring events 21,844 609
Summer events 49,102 39,821
Fall events 4,875 13,261
Winter events - 183
Annual general meeting 1,231 2,723
Newsletter/membership communication 2,465 2,185
Membership development/resources 4,380 6,475
86,788 83,897 65,257
Finance:
Banking charges 725 867
Bookkeeping services 5,800 5,800
Audit fee 4,900 6,300
- 11,425 12,967
Leadership and advocacy:
Committee/board/staff development 9,641 6,137
86,677 9,641 6,137
Marketing and communications:
General marketing 37,512 27,999
Marketing campaign - -
Sponsorship 1,550 2,009
Website and computer upgrades 1,224 1,950
110,818 40,286 31,958
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ST. CATHARINES DOWNTOWN ASSOCIATION

Schedule of Expenses (continued)

Year ended December 31, 2024, with comparative information for 2023

Budget 2024 2023
(note 7)
Streetscape and sustainability:
Streetscape beautification/decor $ $ 12,438 16,626
Safety - 500
Kiosks 6,341 535
$ 56,215 $ 18,779 17,661
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